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COTTON MARKETS 1

FROM WALL STREET

ATTENTION
,

Cables Come Strong and After

, b Erratic Opening Domestics
" ' Show Steadiness. Cotton S Slippers

Why not conslpn your Cotton to and derive the benefit of
our TWKNTY YKAKS' exporii'tico in hat'illing all Rr.ulcs and
staples? It will pnv ou Kach bain propcrK classed and sold
STRICTLY ON ITS MK HITS at full imirkoi v ilnos n i "rouad
lot" snlcs. Very liberal advances al reasonable) rates.

YOl'lt SHU'.MIATS Wil l, 11K Al'I'lU'.t I ATKIi.
WIUT1-- I S KtU TAtiS.

W. C. KNIGHT 8i 00.
COTTON FACTORS

Staples and Bender Cotton a Specialty
22 South Front St. Memphis, Tenn.

prints on October, but Generally 8 to
"6 points hia-ne-r In response to the
cynics with Auicusf showing-

- an advance
of 3j points on a renewal of last week's
h'jjing movement. There was active
realizing, Imuvver. while covering was
much less active than on previous ad-
vances and the market soon turned eas-
ier with March selling ff from Si.lw
to .15 ISc, and July 52 SKic to Si.SSc. or
26 to 57 points net lower before the end
fcf the first hour.

There was southern selllnc on the
early decline, which was believed to be
partly against actual or In liquidationof mill hedges, and the talk of an
easier technical position was accom.
panled by considerable pressure trom
Wall street and western sources. Spothouse brokers were buyers of near
months later in the mornlne; and sfier
the earlier offerings had ben absorbed,
prices recovered most of the loss with
March selling up to 33.9.1 and Jul.- - to
32.50 around midday. Talk of highercall money rates had an unsettling in-
fluence and the market was compara-
tively quiet during- the middle of the
day.

Kxports aggregating nearly S0,o.t'Lairs for the day helped the tone ',fthe early afternoon market, hut after
selling at 38. Otic for March and 32.65c
for July, or about three to eight pointsnet higher, prices turned easier under
realizing. The continued advance in
call money rates also was a factor onn actions of noout 2i' to 37 points inthe later tradingruturcs closed steady at a decline
of 22 to 17 points.

Hose
Open High l.avr Tcday ITevTn "X 00 38 0o 37.40 37.70 37.92

Mar.1i ..36.10 36.10 35.30 35.50 35 r.
May ....34 25 34.37 33.35 33.63 34 M
July ....32.80 32.90 31.94 32 20 32 60
Oct 29.55 29.55 28 95 29.05 29.52

NEW ORLEANS COTTON.
NEW ORUSANS. i),-c- . 29 --Trade buy-

ing and by shorts were re-
sponsible for wide gains In the priceof cotton today. Much of the buvingwas stimulated hy the rise In the New
York market over the ' hnlidavs her.,but much of it was due to reports of icontinued Immense business being done
by Knglish mills. During the first half
hrur of the session prices advanced 16
to 103 points, the distant months beingthe strongest.

Karly exports of 60.000 bales of cot-
ton from United States ports, against
only 6,827 bales this dav last vear, held
the market steady in the face of some
little realizing by longs. Late In the
morning the trading months were at
advances of 36 to 83 points.

Talk of a large export movement dur-th- ls

week as the result of efforts to
(lean On itlrl.vnnr hiiDlnd.- -
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IRWIN-LEATHE- RS

COTTON 00.
632 FALLS BUILDING

Memphis, Tenn.

Liberal Advances On Consignments
I

i m

delay in the latter city getting off
i" Hernial trading, helped by the fact
that many traders were not on hand at
the opening. tc:nled to aggraale the
early excitement. There was nothing
in the news over the week-en- d to cause
much charge, sn the strength shown
was retlection of the firmness abroad.
The March position opened 15 points up,
at 3S liV, but a hurried decline to 35 Sc
followed, attributed to the few traders
being present and the efforts "f a few
to see a reaction. That level, however,
attracted buyers and It did not take long
to bring about recovery to the previous
close and slightly better. Cable news
and absence of any weakness in the
spot department helped the upturn, but
when the call money market showed
rates as high as 25 per cent in the aft-
ernoon some weakness developed In col-to- n

and a dip to 35.57c followed. The
money market all day was a source of
some concern, but stocks failed to weak-
en materialy thereon, and in cotton
there was still no prospect of getting
holders to weaken any.

Large exports for the day and pros- -
t ocn for them to be large for several
days helped give tone to the market

lutistics also made a bullish showing
for the movement into sight showed a
loss, while takings by the spinners and
exceM, inus msiung a cousiueraoie rem
the loss in visible supply.

Liverpool was due to come 26 to 87

points to the good, but finals wer much
better, being 66 to 82 points up, with
tone called steady. Spots were marked
up 82 points, middling to 27 5"d, with
sales bales, including Amen
can. Nothing was received. Manches
ter advices, as shown by the reports
from LivemooL are excellent and one
letter said that mills were booking
business as far ahead as 1922, with buy-
ers agreeing to absorb any wages In-

creases.
In the belt spot business was not

large, but there la no sign of weakness
among the holders, and quotations are
without change to higher. The weather
is favorable for DlcMng the cotton left
in the fields, but there continues only
scarcity of the good grades ana staples.

Futures closed 22 to 47 yolnts lower,
tone steady.

New Orleans closed 19 points lower to
58 points up, tone steady. Spots were
unchanged, middling at 40c, with sales
1,480 bales.

Liverpool is due to come It to 18

points lower.
In the local market sales were 1,900

hales and quotations were unchanged,
middling at 40c.

MEMPHIS COTTON.
Memphis cotton closed steady and un-

changed. Middling, 40c. Sales, 1.90C

Today, Pre"
Good ordinary 9 00 29.00
Strict good ordinary .... 31.00 81.00
Low middling 33.00 35.00
Strict low middling 38 00 38 00

Middling 40.00 40.00
Strict middling 41.00 41.00
Good middling 42.00 42.00
Strict good middling .... 42 76 42.75

Middling fair 43.60 43.50
Yellow tinged, 200 to 676 points lower;

blue stained, 700 to 900 points lower;
yellow stained "00 to 773 points lower.

DAIJ.Y COTTON STATEMENT
1918 HIT

Rets, today, net 3.6U9 5,081 2,662
Oross 10,717 8.S58 6.886

Since Friday .. 6.896 10.764 6,93
Gross 18,281 12,549 17.165

Sin. Aug. 1, net. 308.975 321.177 S36.003
Oross 562.342 480,839 657.626

Ships, today ... 8.730 8,101 4.756
Since Aug. 1. ..447,085 3S8.047 B3,00S
Stock on hand ..234.387 25.560 270,670

TOMORROW'S ESTIMATED.
1919. Last Wk. 1911.

N. Orleans.. 4,600 6.000 6,412 10.467
Galveston . .19,000320,000 22,444 6,463

DAILY INTERIOR.
Middling.

Tons. Ret. T'd'y Yes. Stock.
Memphis, sty. ..10,717 40.00 40.00 234,387
St. Ixiuls, sty.. 892 40.50 40.50 8,268
Augusta, sty.... 874 39.25 39.25 210,622
Houston, sty. ..11,869 41.00 41.25 217,72
Little Rocy, sty. 1.417 40.50 40.75 67,626
littllns, sty 41,66 41.95

Total receipts today 26,769
fiame day last year 21.201

Spot sales; AuguRta 824, Dallas 3,655,
Houston 1.2S6, Little Rock 5, St. Louis
210.

DAILY PORT MOVEMENT.
Middling.

Tone. Ret. T'd4y. Yes, StncH
M. Orleans, sty.. 1,024 40.00 40.00 467,239
Galveston, sty. .14.215 42.26 42.75 313.089
aionne, nom. . 38.00 38.00 23.803
Savannah 6,830 345,354
Charleston 1.260 MM 71.074
Wilmington .. 334' 38.00. 51,611
Norfolk 1,87 38.26 85.856
Baltimore, nom. 39.00 38.50 5.658
New York, sty. . 39.25 39.25 62,668
Boston, sty 120 39.25 39.25 11,825
Philsdel.. stv. . . 39.60 39.60 12,381

Total reoelpts 36. 179
Total last year T19, 281

NEW YORK COTTON.
NEW YORK, Dec. 29. Liverpool fullymet y aavances In the cot-

ton market here, so tar as present cropdeliveries were concerned. The local
market opened at a decline of two

HUMPHREYS -- O'SULLIVAN CO.

Monday Afternoon. Vtc. 29.
Cablet from Liverpool cam strong

this morning. Indloattnir that the basis
of bullish advices fr"m that direction
till exists. The holidays failed to bringny startling surprises, and advices a

lo trade In Manchester were more bull-
ish than usual. If any different. There
was some decline in the price of silver,
but the scramble fiir raw material
through absorption i4 contracts was
well maintained, which points to trou-
ble, for those selling such without be-I- n

protected by the actual stuff.
On this side there was a wild ooening

in New Orleans, where adjustment was
due to meet the advances made in New
York (luring the holiday period. Tha

Service Oil Corporation
Capitalization, $1,000,000.

Shares, 1 1.00.

A Louisiana, corporation with 6.000
acres and backed by the name giant
management responsible for such.

100 DIVIDEND
p.ylng companies

etc.
as Ocean. Ranirer.

Smith and Porterfield
This stock is a sensible investment
In a company with vast possibilities
and with the greatest men in the
oil business today at the head of it.

Order Through

LEE BENHAM & CO.
Salesmanagers for

Porterfield & Smith Interests.

316 Trust Building.
El Paso, Texas.

COTTON
STOCKS. GRAIN, PROVISIONS,

COTTONSEED OIL, COFFEE,
8UGAR.

Correspondence with responsible
parties solicited who ar Inter-
ested In tha above-name- com-
modities, for Immediate or future
delivery.

Private Wires to Principal
Exchanges.

CORRESPONDENTS.
H. A B. Beer, New Orleans.

W. J. Wollman A Co., New York.
Clement, Curtis & Co., Chicago.

O. A. McFALL
TELEPHONE MAIN 253.

No. 12 NORTH FRONT STREET.
MEMPHIS. TENN.

EDWARD I. PATTON & CO.

H Will St., New York.
timbers ef American Cottsa

and Oram Exchange.

COTTON
Spot and Future Delivery

. Units of 10 Biles and
Upward

Circular On Request

COTTON FACTORS
7ti Moor Falls Building,""' Memphis, Tenn.

LARGEST COTTON PICKERY
IN THE WHOLE WORLD

M'CALLUM & ROBINSON
BUYERS OF IRREGULAR COTTON

"Phone W, 312. P. 0. Box 183..
Memphis.

Expert
Salesman

COTTON FACTORS
Liberal Advances On Consignments. Correspondence

Solicited.

Southern Corner Front and Madison, Memphis, Tena

Special Long Distance Phone 9982
Local Main 3012

2
TUNICA COTTON CO.

DIRECTORS.
E. J. Like COTTON
ft. M. Perkins
J. Williams
T, B. Rlcka

Out Stockholders Are Composed Entirely of Planters
We Make a Specialty cf Staples and Benders

We Want Your Business Give Us a Trial

Liberal Advances on Consignments
76-7- 8 Union Ave. Memphis, Tenn.
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GRAIN MARKETS i

Higher Wheat Prices in Can-

ada Give Strength to Do-mest- ic

Grains.
CI.IC.UJO, lec. 29 Hoisting ot wheat

puces in Canada led to sharp .i.Uance
toilaj; in the corn market here. The
Jump In Canadian quotations amounted
lo t cents a bushel and was ac(i..n-panU- d

by notice that permits ou.d
ts.ued for the importation of flour from
the I nlted States Into Canada. Open-In- g

prices, which ranged from l',c de-
cline fa ta advance, with January
Jl 27S to il.2 and May $1.27, to
1,27. were followed by ptonou.icod

gains all around
Corn closed firm, I'ac to 3.c net

higher.
Seahoard demand 'gave independent

strength to oats After opening io o(fto c higher, with May 80c to !0Tc.the market contimud to ascend.
Provisions were lifted by the grainbulge.
Subsequently selling pressure againstlard developed and lard prices under-

went a setback.
Open. Ilit.li. Low. Todav Prev

Corn
!ec. ... 1 331, 1 38 1.33',Jun. ... 127', 1.31 1.27.. 1.3nr, 1 2S

May... l.ljT., 1.29T, 1.27'i 1.2S-- , 1.27X,
Oats-M- ay

... .80 .S'JS, .s()J4 82'.'. M':l
July ... .H ,76ig .74-1- , .76

"
.74 V.

Pork-J- an.

...37.25 37.35 37.13 87 13 "7 00
May ...35.90 36.50 35 75 36.40 36.00

Lard-J- an.
...23.30 23.43 23.10 V2 22 23 4:,

May ...24.10 24.42 24.05 24.22 24.30
Ribs-J- an.

...IS. 60 18.77 18.50 is 70 1S 60
May ...19.30 19.45 . 19.05 19.32 19.30

ST. LOC1S, nee. No. 2,
ll.40Wl.43; No. 2 white, $1.48.

Oats No. 2. 83c; No. 2 white, Sl'sfo?
85c.

OHICAliO, lice. 29. Con; - No 2
mixed, unquoted: No. 3 mixed, new,II. Het,: No. 2 yellow, old. Jl.l.li.i '..44.

Oats-N- o. 2 white. 83(iiM',c; No. ;t. ;2

Rye No. 2, I.7S(n I 78 burlev, ;.."'
&1.66; timothy, fH.uotfl2.H0. clovoreeed.
130.0041 4S.00; pork, nominal: lard, 133. 2

V23.22; ribs, IU.OOid 18.09.

KANSAS CITY, liec. 29 Cash wheat
steady to 5c higher; No. hard.
2.82; No. 2, 2.49ii2.S0; No. 1 red, 2.52
(6 2.53; No. 2. 12 50"i 2.51.

Com steuly to 2c higher; No. 2 mixed,
1.4Hil.r; .No. 2 white, 1.3iil.4U; No.

2 yellow, fl. 4341 41.
Oats steady; No. 2 while, 86 it 87o ;

No. 2 ndxril. 82(tiSlc; No. 2 reel, S6'a86c.
Hye, fi.-.o- 71.

LIVE STOCK MARKET.
ST. LOl'IS, lec. 29. Hogs, receipts,

21.000; steady to 5c lower. Top, J14.15,
bulk, 113,904111.10; heavy, Il3.80jrl4.1t;
medium, 13.80'u14.)5; light, $13.25
14.10: pigs. 112.00013.91).

Cattle, receipts. 9,000; steers. 25c
lower, others ateady. Choice heavy
steers, medium, I11.76&K.75; common.
I8.25SU.60; choice lights, 14.0O(jtl7.00;
common, $8.004H4.25; liutcher heifers.
17.0041. 16.00; cows, 17.004(12.50; canncrs,
I5.504i6.75; calves, J13.O04I 16.75; feeders,
I6.759il2.50; Blockers, $6.25tf 10.75.

Sheep, receipts, 2,590; steady; lambs,
$14.751 18.00; culls, J7.504M4.25; year-
ling wethers, fl2.U0jrl5.00; choice ewes,
$7.0010.00; culls, $4.0043 6. 60.

LOUISVILLE, Dec. 29. Hogs Re-
ceipts, 2,600; steady to 25c higher; 186
pounds UI). 1 4 lifi 'Ail i( rlfi i ii it n m

14.00; pigs, (13.25; throw-out- $12. ii
aown.

Cattle Receipts. 700: active, hlirhar:
heavy steers, fl2.60W14.nu; beef steers,

s. wttrii.su; cows. p.ooro 111.50; hettei-H-

.u.'i2.im; leeaers, $9,004(11.00; Block-
ers, f 7.0041 10.00.

Sheen Receipts. 50; steady; lambs,
$13.00; sheep, f 7.00.

CHICAGO. Hec. t9. Cattle Rccelntu
28,000; unsettled; choice heavy steers,

is. iokhu.v"; meaium, ii.004,i.N.
common, $8.7j4j11.00; choice lights.

i4.uu4jiu.tu; common. JK.ooittl4 00
butcher heifeis, $6.404( 14. 75; cows, $6.23

i.i.ou; canners, &.2t4t 6.256; calves,
$13.60(1116.50; feeders, f7.00jjil2.26;
MUCKers, o,uu((( ni.2ii.

Sheep Receipts, 32.000: firm: lambs.
I16.004il8.50; medium. IM.00iBlS.76:
common, $12. OO41 16.25; good ewes, fii.00
Sjii. vo; cutis, v.duflj t.io.

( MTV Flo ')Q .llrtd 1

celpts, 14.000; active, 15c. to 30c liigher;
hulk 1 1.1 ?f,r,i 14 I'll- lionv inu III 7Ii.ll in.
mediums. fl3.80ftU.40; lights. fl3 oW
13 S5- nicra 119 flOrfrll ')T

Cattle llecelpts. 19.00li: steady: steers
uu w, him tower, cnivra ouc nigner:choice heavv steers, $16. 759i 18.75; me-

dium, f I3.25jiil6.75; common, $10,754
13.26: choice lights. Sl.'l.ooi-nit- .On; com-
mon, $8.264rl3 00; butcher heifers, $8 73
in 14.25; cows. f6.65ffl-l5.2S- canners. $5,35
iff 8. 65: calves, $13. 50 i 16.00; feeders
17.75 13,15: mocker, $6,004 10.50.

Sheep Ketelpta, 10,000; lamhs
steady; sneen wean. Ijimhs, $l6.uo4ji
17.50; culls, $9.7516.75: yearling weth-er- a,

tl3.75A15.ufl; ewes. f7.50CCin.SO;
cullx, $4.00477.25; breeding fwes, fx OOSi
11.50; feedjpff lambs, f Il.75fil4.50.

MKMPHIS, Hec. 29. Hogs, receipts,
light; market active. Heave, fn.siun
14.00; medium, tl3.00WI3.fid; packer
sows, $ll.004('11.50; pigs, fat, $ll.504i
15.60; stockers, 60 to II) lbs., $11. SOW
12.00; 80 to 123 lbs, $12.004112.60.

Cattle, receipts, llRht; active. Steers,medium heavy. f9.004rll.00; light
butchers. f7. 001 9.00; thin, common,
$6,00116,50; choice light stockers, f7,00
t8.00; butcher heifer. tf.00WIO.O0: fat

rows, $7.0flr9 00; cutters, 16. 5046.60,
canners, f4 504( 4.75; veal calves, good,
$I3.0015.00; light and poor, $!.n04i.
7.00; heavy slicing, good and fal, $8 00
4(10. 00; poor and thin, $r,.O04(;6.5O; bulls,
fat, $6,504(7.50; medium, 6.506.00;milch cows, medium, $50.00(8)75.00; good,
$100,004) 150.011.

KOR14 WOKTH. Texas. Tec. 29. Cat
tic Ileceltits, 2,500; strong; beeves,
tM04el2.00.

Hogs Receipts, 4,500; steadv; lienvy,
13$.754i13.85.

Sheep Receipts. 100; unchanged;
lambs, f13.004iM6.50.

MISCELANEOUS

KANSAS CITY, Dec. 29. Lag 1c
nigner: nrsis eic secouns, 44c.

Hulter. packing, 1c lower, 44c; others
unchanged.

Poultry, springs, 3c higher, 28c;
broilers, 1c higher, 31c; others un-

changed.
Potatoes slightly higher. $3. 403.75.

eiHOAtiO, Iec. 29 Potatoes weak-
er; arrivals, 47 cars; Northern whites,
sailed $3,304( 3.46; do., hulk, 3. t'l4i 3.50.
Western Russets, jobblnr t no4i i r,

CHICAGO, nec. 29. Mutter, lower:
creamery, 644i63c. Kggs, higher; re-

ceipts, 1,086 eases; firsts, 68(j69c; ordi-
nary firsts, 674i'62c; at mark, cases In-

cluded, 65a68c.
Poultry, alive, higher; springs, 30c;

fowl, 31c; turkeys, 40c.

NKW YORK, Ticc. 29 Hulter, firm;
creamery, firsts, 614i69'4c

Kr.gs. unseliled; fresh gathered
firsts. 7041 71c.

Checae, steady; average fun, 30' 'a
31c.

Live poultry steady: chickens, 30c;
fowls, S0c; turkeys.y504i.66c; dressed
t.teady; fowls, 244i36c; chickens, 28iff47c;
no turkeys (pioled.

ST. UH'IS, liec. 29 I'aultry Hens.
26c; springs. 28c; turkeys, 40c; ducks.
34c; geese. 2Sc.

Butter Creamery, 67c.
Esjs, 60c.

SAVANNAH. I'ec. 29. Turiien- -

tine, firm. $l.59',s.. sales. JoO; receipts.
shipments, 304; slock, 13,816. Rosin,

firm; sales, 1,008; receipts, 1,166; ship-
ments, 1,537; stock, 1,3.747. Quote: H.,
!.. KL 116. 4i 16.45: K.. 16.40ft 16 47
O., ir40iftil6.5ii; II.. )6.t5Ail6 6l'Vj: I.,
I700(pl7.16: K., 18.(68 18,60; M.. 19. CO,
N.. 19.76; Wi... 20.25; W 21.25.

CONSOLIUXKD PORT
1919. 1918 1917

Ret 3 davs.. 72,874 39,057 67.160
Kx. Ot.. Bin 63.398 8.841 23.6J4
Kx. to Trance. 26.006 1.896
Kx. to lont 6.216 3,827 8 429
Kx. Jp. Mex. 6.940 , 21,720
Total Inrb.a 1.666.427 1 483 96'! "7K 703
Total ret , 2,844,830 3.612.461
For. exports 1,126,193 2.224,008

BOND, CLOSING.
NEW YORK. Dec. 29. Prices of Lib-

erty bonds at 2:66 p.m. tod&y wero:
8', f99.62; first 4s. $ 3.20; second 4s,
tSl.TO; first 4's. f933; second ,

t.M: third 4'4, 194.88; fourth 4'.
f91 14; Victory lt, f99.22i Victory 4,tl.t0.

ROUND THE TICKER

Cotton.
w lur, l.iv.ria.ol. Wail :l:c.tand snith, . ry g,.,.d sellers cttonP"-v,- iocals and

hoiis-- s urincipal .uers.-M.c-llug- lis.
of t. ,1, j

Nt ,rk - No lintiortant news lotcotton go. ,is came in from KlU'opr I,,,;
veek. oreat Britain has six month.--- '
supply American. Clove to CotterTurner

Liverpool cables: Heavy biiwng In
the cotitinein "ii orders accumulated
dining t1P hohiLiys."

New Orleans strength maiket re-
flects Increase trade demand; with turn
viae expect broadening of foreign busi-
ness: duggest purchase on recessiims.white to i'. itter Turner.

New- Yoik-N- ew Orleane sold on
break, with no demand, sentiment here
still bullish ami we will prol.aoiy re-
cover, but yon can see we can not' lake
any real Husiace Hubbard to
Leese.

l.ivcrpo.'! says regaiding the soot
in thai market "All we have to

do is t.. .ut decent lot of cotton 01:
the and buyers scramble for u "

New iir'o-tr.i- -t- Uivesion clears :.s .n
ba.i-- s and Huston clears 591. This daylast year total exports were only ;,;!.';bales.

New in buving. more
than iiinthii,,- - ,.s,., scorns to be respon-sible for Hi,, advance. Shorts are cov-
ering, fe.inns a further advance afterIhe tirsl of the year. Liverpool sendsover mill reviews in which it Is ..lulined
Unit spinners are being offered busi-
ness for two veins ahead. Japan puisan embargo on exports of cottctt Minis

S. & !. .'
New Orleans. The weather map Is

clear, dry ami only moderately cold.
The best of conditions for farm work
prevalent from one end of the bell lo
the oilier S. tl.

New York Southern selling this
morning incluiieil hedge sales against
spots and liiiuidal Ion of long hedgesof mills Peaisull.

New Orleans A Liverpool loiter
says "Mills are making contracts right
up to January, 1922. and buyer are
agreeing to pay all Increases' In' wages."

S. & (i.
New (rlnns.--Oalveet- expects to

morrow receipts of from 19.000 to 20.000
nines or cotton against 6.463 a year ag".This shows the way cotton is moving to
the ports for export, miring the next
four or five days sonic very large ship-ments lire expected. S. & C

New York wires: "Call money al 25
per cint la causing weakness here."

New Orleans.-Kxpo- rts for todav
77,286 against 6,327 last year. Port

today 36,179 against 20.385 last
year S. & tl.

New Orleans-Mon- ev rale 25 per cent
and uncertainly of news from the broth-
erhood conference brought a check lo
support in Ihe market and caused this
reaction, which, however, is believed
but temporary. The belief prevails thatthe spot situation Is sewed up In n
way that unfavorable conditions in the
surroundings can cause oly tempor-
ary setbacks. John 1 Clark Co.

OraiE.
Chicago -- Primary movement- Wheal

9 0C IHIO vu '1 IDT mill , ,ro '

839,000; oats, '939.000 vs. I.ir.o'.o'iiii'.
ship- -

Mirio. vwie.lt 0..0.1IV (I ys ti!i;i,0OO; corn
4o!,iiuo vs. 686,000; oats, 623,000 vs. (!,-

St. Louis. Receipts: Wheat, fii.nofl.
corn, 127. 000: oats. 134. ono. Shipments-Wheal-

96,000; corn, 83,0ii(l; oats 171

Chicago. Product Ion of food In
has decreased to such an extentns lo alarm the Herman national n

agriculture. Heef supply is so
low IhHt only speedy reconstruction ciiu
safeguard food supplies. Wheat short-ag-

the fuming year will amount lo
2. aim, 000 tons, A nalloiuil svndlcule un-
der government sunervlainn' with a cap.Hill of 10, 000, Oni) lire has been formed
In Italy lo control Import trade In porkfills ami dairy products. -- T. A-- 61 to
Clark & Co.

Chicago.---.short- s coviing al opening
causing slreiiKlli. Al this Utile advance
there Is good selling bv comiiilsslon
houses. O'Brien to Met 'all.

Chicago Seaboard demand for tve
and oats has been very keen. .Hales of
round 1.000.000 bushels rye and 150. 0110
bushels oats to the seaboard reportedmade so far with mote business In
slghl, A house Willi seaboard connec-
tions continues n good buyer of licccm-he- r

oals in Ihe pit. Wild to .Shcparil &
Cluck.

Grain Forecast All states, generallyrain tonight and Tuesday; not much
change In temperature.

Chicago. No sales cash corn, but bids
are to 2 cents higher than Sal unlaysclose. Seaboard exporters asking for
oats at Increased premiums. This mar-
ket has strong undertone Visible so
far rhows about unchanged. Lust vear
there was liberal Increase. Huh, oi k In
Clark & Co.

Hog receipts: Chicago, 62,000; Omaha,
12,000; Kansas Cllv, 12,000; Sioux Cllv
12.000; St. Joseph, 9,000; SI. Louis. i;i,- -'

000.

Visible supply; Wheat, 78.499,000 vs
117,226.000 Inst year; corn, 2,713, 000 vs
2, bill, 000; oals, i;i,17X.O00 vs. 31, loo, 000.

Chicago. -- Corn products has with-
drawn from the cash market. Minne-
apolis Is offering corn to this market.
They have 260 cars today. Uabcock.

Visible changes: Wheat, decrease
4.199,000; corn, Increase, 639,000; oHls
decrease, 826,000,

StOCRi.
New York -- From now lo the end o

Ihe first week In January is no! a bum
time by the calendar but long enoiiphto cause rouble III the slock marketwe don't get some speedy relief In the
money market. HllelHon,

New Yor- k- This morning's Invgulaiand the weakness in spots came a"
a surprise following Inst vv h;
strength. Heynnd question monev con-
ditions are largely If not etiilre'lv

for this change in sentiment
vear-en- stringency Is not unusual, in
fact II would be unusual not to exne- -

rience tight money conditions over lie
year-end- . If federal reserve sees fit
to Increase ItH discount rales in keep-
ing with the. suggestion contain. ! n
Dow-Jon- message It will be because
commercial loatiN have not been re-

duced in sdte of the sane advice thai
present prices are abnormally high and
advantage should he taken to llnnidale
merchandise- .- Thompson & MoKinnon

New York. It Is rumored around Hie
floor IhHt money Is going to he very
light. W. U. llullon.

New York. - Conditions being
for a continuation iff bullish, opera-

tions In the stock market, the fact that
Hie market advanced suddenly last week
In face of a long scarcity of 'stock mar-
ket credits and heavy carrying charges,reflects the changed altitude of Impor-
tant Interests and lends to the conclu-
sion that their pnrlleipatlon on the
bull Hide nt this lime and Ihe scab'
that dealing assumed toward the weeU
end ran only he based upon the lielbd
that, now that the Inevitable reaction
has come In from November and Oeoeni-bc- r

I reak. the profits lire to be made
en the bull side and carrying charges
seem small in comparison. We continue
bullbh.-Hao- he lo Clark & Co.

New York. The high renewal rale
this morning Is sufficient reason lor
selling that has occurred. Evidently
some linns were too big. There Is 1101

much demniid for stocks at the monu nt.
Delaney to Clark & Co.
New Vork.- -i 'on I production In

It has now pasuM HO pr rftit
of normal, At thin rato Ht'i pr rni
rouM piiNily be atlnlnd mid hHp alntiit
the boom fn itl ami iron, Th nrr.i
in urgent and th priVo wilt ho. fganlpd
Hd nf 4(onrtHry importance. The min
chenk to the rfnl market pntbumnNrn to-

day in the doubt thai prevails uh it) tin
net tie ni tit of riiHimted point m on t he
railroad nte.ssiip' pending IncorigrrHH.
Fur nfixt fr-- dnys traders' will watch
money market and nncrimlty for proviil- -

thj January dffburnfn!ent In inoro than
likely to create some fluny. Ml if 1mm
to T. & M.

COTTONSEED OIL.
NKW YOItK, lie- -, "ii "r ces.

Today. I'rev.
January 2.Mq l hf. I'l Sl'u SI M
February 21. soft 82,00 32.03
March 22.17 22. IK 22. 3:'a 22.37
April 22.104122.30 22.:ilil 22 M
Mny 22.31 22 22. 5''ii 22.5.1
June 22.4HW22 4,1 22. 4n (fir 22 5.1

July 22 4fiW22.7 22.tbti.22.6."i
Totnl sales. O.fiOO : tone easy.

MEMPHIS CLEARINGS.
Clearances.

Mnndav. Ioc. tl..., $ r,,44.3. Id
rrevious week .RiS.337 K
Fnme time In tl i MM.ftiist.94
Bam Urn in 1V1T .., 2.,320,H7.77

Opening Delayed Half Hour by
Subway Tieup, But First

Prices Higher.
YnltK. liec. I'll The opemoKcf today's Mo.-- market was poMpoi.e.ltor half an hour because of a temporaryhiTik.limn n, ti,,. i,,,.! supway stein.KlrM prices were hljthor lie ihe main,last neck's active inowoient In Indus-

trials hemic resumed. NleoK leathers,
coppers and low (;idr rails were the
MioiiKest features, with American
Wooicn vhich led lat Satuii'av's 'pir- -

it.d advance of special issues. Kalis
were irregular ami hl pmus eased with
seeial nctiv eiillininents.

Call loans advanced to IS per cent
at midday and 8 to Si, per cent was
bid for time money for the shorterdates. This precipitated wider sellingof leading- - stocks, excepting coppers,which rose 1 to 2 points on the increas-
ed demand for the metal.

LAST SALES.
rtv Ihn A .vn.'l'i i d.i n. .. .

Allis-- i 'hallliers is
American licet Siiicar ?!American Can 3 'a
American far and Kmiodrv ... l;iy.American Hide and Leather pfd H'.i'jAmerican Locomotive l mi
Ameiican SmrltliiK and Kefininn.. t,n- -
Ametican Suaar 1.17 ..
American Sumatra Tobacco . US1
American T and T Kfi

AnacouilR Copiier' ' m
Atchison ," i:i
Alt,, i.lulf and W. Indies . .t. 17.1i,,
Malriwln Locomotive ,.N 110',,lialllmore and nhio an,Hcthleheni Steel "H" Its'.,Ca iiik! in n I'aciflc l:uvi,
Central Leather
Chesapeake and Ohio
I'liicauo, Mil and SI Tniil 37
chicjico u I i'io. 211

China Copper - .

i oioraito nil & Iron 41

Corn Products - C,Crucible Steel 214'jI'uha Cane SuRnr r.l
'flrle 12' jlleneral Klectlic lli!'4v
ileueral Motors jail's
(loodrich Co mi
(. rent Northern pfd 7'Ureal Northern Ore Ctfs US'.
Illinois Central
Inspiration i 'upper Ml

Int M.-i- Marine pfd 1111

International PaperKenn nt Copper
Louisville & Nashville
Maxwell Motors
Mexican I'etroletnn
Miami Copper
Miilvale Steel ill".
Missouri Pacific
New York Central 8

N. V N. II and lliirtford 2

Norfolk Western I'!.'
Northern Pacific 19
Ohio cities lias , 41!

Pennsylvania till,';
People's (Jus ........
riltshuruh and West Va 2i
Kay Consolidated Copper 21

Heading ill
Itep. Iron & Sleel 115
Sinclair Oil A Uefliilnis a,Southern Pacific l:"
loulhcrii Hallway 21',
Stiiilchiilicr Corporation t or, l;
Tennessee Copper in
Texas Company
Tobacco Products
I'lilon Pacific llI'lliteil Cik'iir Stores (bid)
I'. S. I ml. Alcohol ton,
I'nlted Htatea Itubher 1211'n
I'nlted states Steel 105
I'tnh Copper

' 7M.,
West nr house Keleclrlc f.l
Willys-overlan- 28
American Tobacco (hid) 275
Atlnntle Const I.lne M !4

flulf Stales Steel 70
Seaboard Air Line
Slosa-She- Steel and Iron
Culled I'Vlilt 200
Vil li Inla-- i 'nrollna I 'hem I17S,
A. I. C :t V

II. l. N. V

Texas Pacific 41

MONET.
NKW YoliK. ec 2(1 Mercantile pit

per, Ii; HlerlinK hills, 3 7R; com
inetvlnl bills on bunks, lt,7!V; com
merclal lillls, 3 74',; demand,
j.ih; cullies, ;i.ii.

Krancs, dcnmiel, 10.70; cables. 10.1,8

Lire, .lemai d, 13 111; rul les, 1J.17.
Murks, demanil, 2. Oil; cables. 2. OS.

i love rumen! niul railroad bonds IrreK-cla-

Time loans slroiiu: no davK, (1ft dnvs
ami Hlx inoiillis. VuS'iov '

ChII money stroiiu; IiIkIi. 2fi; low. 12;
riillmr rnte, 12; cIohIhk hid. 'in, offered
in ziity lust loan, ;u, uiiiir nccepiarces
1.4 ier cent.

inaxli.tuni of 2li per cent was eslah- -
lished for call money In the last hour,
but some stocks rallied substantially
"hen the rale receded to 20 per cent.
l lie oiosii'u whs nesvy.

CHILD BURNS TO DEATH.
I.ITTLK HOCK. Ark., Hec. 23. IHpl.t
Huaotie II. I.udwln, son

of Mr. and Mrs. K. II. Ludwia-- was
Imrned lo death about 1(1 o'clock this
morning when fire destroyed Ihe Lud-wl-

home here. The child Is supnosed
lo hnve been asleep under n. bed end
did not hear lis pnri'nls' frnnllc fit If.

while McnrchliiK for hlln. The body was
recovered lifter the firemen had ex-

tinguished the flames.

LOCAL SEOURITIES.
Qunlallona ar unofficial, hrln a.

cured from the most reliable sources
and ar based o. ihe last knewn salt
and bid.

BANK STOCK?
Wi! Asked.

American RaviliKs 4n ill
V.nnlc nf Com, Tut Co pnn n7
Central-Stat- e National .... 180 ids
Com. Tru-,- and ...mm ... 2"n ns
Heooplior' ("nvtogs "to im
Klrst Niillonnl 280 2!m

l.uaral,l Tliist Co UU llill

Liberty S ivlnns ISO HO
Mubiittan Savlnns r,r(i oo
V- ini Cltv "t nit
North Memphis HavlnfS ... 20 2(l
teoides Savings , 'I l h"
Sei titlt Bank Si Trust Co . S t fir.

State f- - vlnits 2Sn m
Colon '" vl"e ""t
Cnioii and Planters 22(1 225

Mi'.CK'.l.ANKOUS dTOCKg.
I 'lu..ise Pulldln .. ... lot im
.Memphis Terminal Corp. ..25 i)

llei'i.aiido lusuranu tft Sti

Cavoso Hotel as 90
Phoenix Cotton Oil Cc ... 10 I7S

Wm. R. Moor U. O. Co.. Ill titC1TT BONDS.
MenipliN School 4s (10 04

Memphis School 4 Via, Id?... M in(,
Memphis Hfrtg. 44s. lPH.. 98 00

MIHCK.I.l.ANKOI'H BONUS.
M,,,l ,ls Water 4- - on

Memphis L. P. Co. (,.... 88 81

,iiiilnhle Has Co., bs, 11128. S8 K
Linden Statlnn'O ,.
Memphis St Hy. 78 77

iIhvoso Hotel (a PS 08
Airi Hsu Co as. JO-- .. l ic,
NiiK teenth Centu .' club tn 5 ,00
Memphis Terminal 6s ... 5 100
S. Memphis Land Co 103 103

COUNTY BONUS
Shelby County 4s 9! 84
Shiihv County "i ( tl

Trice Cotton
Seed Improved

Produces 1 to
l'zs rstaplc Ilavo lini-itc- d

;minmt of spod,
saved beforf1 u rains.
Strain of J. D. Crowe
& Son. Price. $:i.2'
per Inisliel. $180 jer
ton, f.o.l). Hells. Order
now, as tliii notice will
not appeal' njain.

II. A. CROWE
Bell?, Tenn.

Profit On Your
Cotton Most

By letting ui sell It for you on this

SHIPPERS'COTTON CO.
... 4 Falls Bldo, Memphla, ,

WILKINSON & CARROLL

Cotton Company
COTTON FACTORS

LIBERAL ADVANCES MADE ON CONSIGNMENTS

MKMI'IMS, 110NNKSSKK.

New l.oraliou, 11(1 H. Front HI.

Hie!). T. Mb & Go.COTTON gss.
Bailey-Ball-Pumnhr- ey Co".

Third Floor, Falls Bu'ldlng.
Liberal MONFYAdvances Interest

COTTON FACTORS MEMPHIS

Liberal Advance? Correspondence SolicitedI.

fiiarket steady and one of Its spurts
..nii-iir- me iiei auviiuce 10 Itt It) 110
points. The hard spot stimulated real-
ising from the long side and values re-
acted to a moderate extent. At 1

o'clock the trading months were 36 to
91 points higher than the final prices of
last week.

Futures ranged as follows to 1 o'clock:
Knots closed steadv and nnrhnnireri

ordinary. 26 75. nood ordinary, 28.75c;
low middling, 33.25c; mlddllgn, 40. 00';
good middling. 41.75c. Sales on the spot
S86: to arrive, 1.075.

Futures closed steady nt a decline of
19 to advance of 58 points.

Close
Open HiRh l,cw Trday Prev

Jan 39.35 39.45 38. 80 38.80 38.99
March .. 36.40 37.06 36.00 36.28 36.31
May .... 34.65 34.90 33.90 34.10 33.96
July .... 32.85 33.08 32.25 32.55 31.97
Cct 29.60 29.60 29.10 29.08 28.1,8
Dec 28.78 28.38

LIVERPOOL COTTON.
UVKRPOOL. Dec. 29. Cotton, spot,

quiet; prices firm; good middling,
middling, 28.75d: middling. 27.50.k

low middling. 24.95d: good ordinarf.
22.50d; ordinary, 21.500. Sales, 5,000
hales, Including 4,600 American. No re-
ceipts. Futures closed steadv; Dec,
28.66d; Jan.. 25.97d; March, 24.66d; May,
23.34d; July, 22.10d; Oct., 19.65d.

Close
Today. Prev.

January 25.97 25.38
February 25.36 24.73
March 24.66 24.03
April 24.04 S3. 32
May 23.34 22..r.2
June 52.76 21.95
July 22.10 21.32
August 21.40 20.69
September 20.30 19.75
October 19.65 19.04
November 19.12 18.54

26.66 5.96
Contracts closed steady at advance of

65 to 12 points.

WEEKLYJIGURES.
. INSIGHT MOVEMENT.
NEW ORLEANS. Dec. 29 Hester's

flgui-e- on movement into eight:
wp,'l.
400.948

JJS 427.373
416,440

COTTON ON SHIPBOARD.
To Dec. 2- 6- 1919. 1918. 1917

For Ot. Britain. .186, 606 75,671 42 61J
Other countries. 156.467 99,748 64 69Total 343,073 176.419 107,303
Total last week. .331,270 170,295 132,894

INTERIOR MOVEMENT.
Weeklv :il 11 Imt na I. rm io

Receipts this week 174.906
came week In 1918 186 453
Same week in 1917 207,591
Decrease compared with 1918. ll,c47............. " ' mil of.nnu

Shipments this week 180.902
onme week in 1918 129 259
Same week In 1917 165,679
Increase compared with 1918.v 61,643Increase r.nmtinpAH will, iqi? ' ,k'..

Stocks tills week !l,34l'8n
same week In 1918 1,448,017
Same week In 1917 1.301441
Decrease compared with 1918. JO6.206
Increase compared with 1917. 40.870

VISIBLE SUPPLY.
Week ended Iec. 26

1919. 1918.
Stock at Liverpool.... 837,000 305,000
Block at London 11,000 16.000
Stock at Manchester.. 161,000 75 000
Total Ot. Br. stock. . .1,009,000 396.000
Total ennt. stock 299.000 103 000
Totnl European stock. .1,308. 000 499,000
Indian afloat for

Europe 77JJ00 15,001)
American nfloat for

Europe 666,882 332,000
Kgypt, etc., afloat for

Europe 57,000 62,000
Stock In Alexandria... 261, noo 368,000
Stock In Bombay 473,000 DuO.oou
Stock In V. S. ports. .1.587,615 1.453.829
Stock in U. S. lntartor.il, 341, 811 1,448,017
Total exports today.., 27,220
Total visible supply, . .5,799,528 4,727,846

American:
Liverpool stock 626,000 177.000
Continental stock 223.000 86.000
Totnl American 4,563,528 3,538.846

East Indian, etc.:
Liverpool stock 211,000 128.000
Continental stock 76,000' 17.000
Total East Indian 1,236.000 1,189,000
Increase compared last week.., 27,038
Increase compared with 1918. ..1,071.682

SPINNERS TAKINGS.
Amn lean. All kinds.

Week, 1919 . ... 353,000 379.746
Week, 1918 . ... 278.000 297.731
Week, 1917 . ... 357.000 375.386
Week, 1916 . ... .110.000 320,211
Week, 1915 . ... 338,000 349,121
Reason, 1919 6.42S,r:ir
Reason, 1918 6.10,746
Season, 1917 .6.733,000 6.383.966
Season, 1918 .6,613.000 7.284.280
Season. 1915 .6,095,000 '.223.898

SUGAR.
NEW YORK, Pec. 29Raw sugar.Bteadv: eentrlfitvul 9t. mtiA

Steady; rut loaf, 0 50 : crushed, 10 25',

imium y, u.ou; cunes, S.iO; AAA X
powdered, 9.20; standard powdered,
9.15; fine granulated and diamond A.
9.00: cnnfri'tlrm..rM I Ml, Vn...... 1.-- . - nun
augar. 8.85; all old crop prices.

DOW-JONE- S SUMMARY.
NEW YORK Dec. 29 Wood alcohol

kills 104 since Christmas.
Senate to halt ship surrender.
Villa writes Associated Press thathe will avenge Angeles.
Immigrants throng to I'nlted States,Ellis island jammed.
Lloyd Oeorge again denounces United

States' action on peace treaty.
France to raise 11,000,000,000 francs.
Wisconsin passenger rail rates to go

hack to i centa per mile basis March I

Senator lnroot predicts surrendai
of Democrats on treaty.

London bank rate to advance soon.
Federal trade commission begins

Into price guarantees. Complaints
iharge.maniifaetjrers' agreements keen
up living coats.

New York federal reserve bank 'ratio
down from 44 per cant to 49 per tout,
ibw record.

DIRECTORS.

FACTORS W. H. Houston
J. L. Harris
B. M Shepard
W. R. Klrby
C. H. Herrln

J

On Cotton Consignments
Main 2200. Memphis, Tenn.

COFFIN CO.

STERilBERGER, McKEE & GO.
COTTON FACTORS

105 South Front St. Memphis, Tenn.
OHIlK,SIH)tlFri.: HKQI FSTKI).

uHHBBBjBsgpBjyssBjjg Jsji' sis Is) nw m0 lin MBMMfflCTTJIMMM
I;- 'rMHMMMBraaiBiSMBBESTABLISHED lltl SMSaBHBBSBBalBHBBS.

STEWART- - G WYNNE COMPANY
Cotton Factors 'and Wholesale, Grocer's -

Memphis, Tennessee JiSQMSSSilEI ISJQjpn
.asssssasssBSssSBSBSHaaMSBMasBssssBBsaaBsassasassBSSSssasaasasaMaBsjass

W. J. ABSTON

ABSTON, WYNNE & CO.
WK SOLICIT YOl'lt CONKIMI:T8 OK COTTON AND

(Jl AltANTI' K I'KO.MIT NKItVIt K.

F. G. BARTON COTTON CO.
COTTON FACTORS

40.12 8. KIM) XT ST. MEMPHIS, TENN.
COTTPN

LIBERAL ADVANCES ON
I SOUTH FRONT STREET

R. B. Nebhut Cotton Co.
COTTON FACTORS

McCRAW9PERKINS&VEBBER CO.
COTTON FACTORS

MBKIMIi ADVANCK3 OX CONSIGNMENTS. Liberal Advances Made

110 South Front St. Phone5!l);."i20-r;2- a VUS RI.DG.

00GKERYD0NELS0N&C0. tUOKE, GRAY & COMPANY
COTTON FACTORS

Offlrr, m South unl Nt. Warehouse, South Memphis.
Cumberland I'linnr 4500. Mom phis, Tenn.

Mhcriil Ailvnncm on Conslunnipnts.

HUGH WYNNB

FACTORS
CONSIGNMENTS OF COTTON

MEMPHIS. TENN.

MEMPHIS. TKVV

FACTORS
MEMPHIS. TENNESSEE.

1U7 AM) lltU
MM'TH FRONT til.

MEMPHIS.
f ....

FACTORS i;

MEMPHIS. TENN.

1 COTTON
8 OUTH FRONT STREET.

DILLARD &SLEDGE & NORFLEET CO.
COTTON FACTORS .

nt FALLS BUILDINO. MEMPHIS
CORRESPONDENCE INVITED.Cotton Factors

BBIilllBIIIBM

RAINER & CONNELL CO.
Liberal Advances Made on Cotton; Correspondence Solicited.

R. T. POLK COTTON CO.
BUi'ceanor to Iolk & Itarkidale.

COTTON FACTORS.
South Front Street, Memphis, Tetut.COTTON
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